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NOTICE

MNotice is here iven that the 20" Annual General Meeting of the Members of the C ill b
Saturday, the 29" davy of September, 2012, at Transit H 11A, Raja Basant Rov Road, Kolkata - 700026 at
9.00 AM. to transaction of the following businesses:

A. ORDINARY BUSINESS:

1. To receive, consider and adopt the audited Balance Sheet of the Company for the year ended 31+
March, 2012, the Profit and Loss Account as on that date and the reports of the Board of Directors and
Auditors thereon.

2. To appoint auditors to hold office from the conclusion of this meeting until the conclusion of the next
Annual General Meeting and to authorize the Board to fix their remuneration.

B. SPECIAL BUSINESS:

3. To consider and if thought fit to pass with or without modifications, the following resolution as an
Ordinary Resolution:

“Resolved That Mr. Bhagwan Das Soni, who had been appointed as an Additional Director of the
Company at the meeting of the Board of Directors held on 09 July, 2012 and who, in terms of section
260 of the Companies Act, 1956, holds office of the directorship up to the date of the ensuing Annual
General Meeting and in respect of whom the Company has received a notice in writing under section
257 of the Companies Act, 1956, from a member proposing his candidature for the office of Director be
and is hereby appointed as a Director of the Company, liable to retire by rotation.”

4, To consider and if thought fit to pass with or without modifications, the following resolution as an
Ordinary Resolution:

“Resolved That Mr. Amu Thapa, who had been appointed as an Additional Director of the Company
at the meeting of the Board of Directors held on 09* July, 2012 and who, in terms o section 260 of the
Companies Act, 1956, holds office of the directorship up to the date of the ensuing Annual General
Meeting and in respect of whom the Company has received a notice in writing under section 257 of the
Companies Act, 1956, from a member proposing his candidature for the office of Director be and is
hereby appointed as a Director of the Company, liable to retire by rotation.”

5. To consider and if thought fit to pass with or without modifications, the following resolution as an
Ordinary Resolution: :

“Resolved That Mr, Suresh Kumar Jain, who had been appointed as an Additional Director of the
Company at the meeting of the Board of Directors held on 09" July, 2012 and who, in terms of section
260 of the Companies Act, 1956, holds office of the directorship up to the date of the ensuing Annual
General Meeting and in respect of whom the Company has received a notice in writing under section
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257 of the Companies Act, 1956, from a member proposing his candidature for the office of Director be
and is hereby appointed as a Director of the Company, liable to retire by rotation.”

Date: 03.09.2012 By Order of the Board

Place: Kolkata For Kwality Credit &@Ltd.

Motes:

ot

10.

11,

riector

A Member entitled to attend and vote at the Meeting is entitled to appoint a proxy to attend and vote of
himself and such proxy need not be a member of the Company. Proxies in order to be effective must be
received by the Company not less than 48 hours before the meeting,

Members holding shares in dematerialized form are requested to bring their Depository Account No.
and Client LD. No. for identification

The Register of Members and Share Transfer Books of the Company in respect of Equity Shares shall
remain closed from 20% September 2012 to 28" day of September 2012 (both days inclusive).

Corporate Members are requested to send to the Company, a duly certified copy of the Board
Resolution / Power of Attorney, authorizing their representatives to attend and vote at the Annual
General Meeting.

In all correspondences with the Company/ Registrar & Share Transfer Agents, members are requested
to quote their folio number and in case their shares are held in the dematerialized form, they must
quote their DP ID and Client ID number.

Members are requested to note that trading in securities of the Company is compulsorily in
dematerialized form only, Hence Shareholders, who have not dematerialized their shares as yet, are
advised to have their shares dematerialized to avail the benefit of paperless trading.

Members are requested to notify immediately change in their address if any, with pin code to the
Depository Participants in respect of electronic share accounts and to the Registrars and Transfer
Agents, CB Managements Services Pvt. Ltd,, P-22, Bondel Road, Kolkata-700019 in respect of physical
share accounts.

In case the mailing address mentioned in the Annual Report is without the Pin Code, members are
requested to inform their Pin Code immediately.

Members can avail the nomination facilities as per the provisions of the Companies Act, 1956 by filing
the prescribed form which can be obtained from the Registrars and Transfer Agents (in the case of
physical shares) or from the Depository Participants (in the case of dematerialized shares).

Members or his proxies are requested to produce at the entrance of the meeting Hall the attendance slip
duly completed and signed for admission to the meeting hall. Members are requested to bring their
copy of the Annual Report to the Annual General Meeting.

In case of joint holders attending the meeting, only such joint holder who is higher in the order of
names will be entitled to vote.
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Explanatory Statement Pursuant to the Provisions of Section 173(2) of the Co nies Act, 1956:

Item No. 4

Mr. Bhagwan Das Soni was appointed as an additional Director of the company, pursuant to Section 260 of the
Companies Act, 1956, w. e. f. 09 July, 2012 by the Board of Directors of the Company. Mr. Soni’s term of office
as Director expires at this Annual General Meeting. A notice under Section 257 of the Companies Act, 1956,
proposing Mr. Soni’s candidature for directorship, has been received from a member of the Company.

It will be in the interest of the Company to avail of Mr. Soni's experience and his continuance will be of benefit
to the Company. Your Directors therefore recommend this resolution for your approval. No other Director of

the Company is concerned or interested in this resolution except Mr, Soni.

Item No. 5

Mr, Amu Thapa was appointed as an additional Director of the company, pursuant to Section 260 of the
Companies Act, 1956, w. e. £. 09" July, 2012 by the Board of Directors of the Company. Mr, Thapa's term of
office as Director expires at this Annual General Meeting. A notice under Section 257 of the Companies Act,
1956, proposing Mr. Thapa’s candidature for directorship, has been received from a member of the Company.

It will be in the interest of the Company to avail of Mr. Thapa's experience and his continuance will be of
benefit to the Company. Your Directors therefore recommend this resolution for your approval. No other
Director of the Company is concerned or interested in this resolution except Mr. Thapa.

[tem No. b

Mr. Suresh Kumar Jain was appointed as an additional Director of the company, pursuant to Section 260 of the
Companies Act, 1956, w. e. f. 09" July, 2012 by the Board of Directors of the Company. Mr. Jain’s term of office
as Director expires at this Annual General Meeting. A notice under Section 257 of the Companies Act, 1956,
proposing Mr. Soni’s candidature for directorship, has been received from a member of the Company.

It will be in the interest of the Company to avail of Mr. Jain’s experience and his continuance will be of benefit
to the Company. Your Directors therefore recommend this resolution for your approval. No other Director of
the Company is concerned or interested in this resolution except Mr. Jain.

Date: 03.09.2012 By Order of the Board
Place: Kolkata For Kwality Credit & Leasing Ltd.
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DIRE : T-2011-12
To;
The Members of

Kwality Credit & Leasing Ltd.

Your Directors have great pleasure in presenting the 20" Annual Report together with the Audited Accounts of the
Company for the Financial Year ended 31+ March 2012

FINANCIAL HIGHLIGHTS

The highlights of the financial results of the Company for the financial yvear ended March 31, 2012 are as under;

Particulars Year ended March 31, 2012 Year ended March 31, 2011
Profit before Depreciation 246193.00 B5147.00
Less; Depreciation 653110.00 71463.00
Profit before Tax 183083.00 13654.00
Less: Provision for Tax 137186.00 5000.00
Profit after tax 45897.00 868400
Less: Transferred to Statutory Reserve 22000.00 3000.00
Add: brought forward balance (1433342.00) (14539026.00)
Balance carried to Balance Sheet (1429445.00) | (1453342.00)
DIVIDEND

Your Directors do not recommend any dividend for the year under review.
DIRECTORS

Pursuant to the applicable provisions of the Companies Act, 1956, Mr. Asish Ray, Mr. Rohit Modi and Mr. Devang
Vyas have been appointed as the Additional Directors of the Company w. e. f. 04.02.2012 and Mr. Bhagwan Das Soni,
Mr. Suresh Kumar Jain and Mr. Amu Thapa have been appointed as the Additional Directors of the Company w. e. £.
09,07.2012.

Mr. Bhagwan Das Soni, Mr. Suresh Kumar Jain and Mr. Amu Thapa were appointed as additional Directors w. e. £
09.07.2012. Pursuant to the provisions of Section 260 of the Companies Act, 1956; they shall hold office till the
ensuring Annual General Meeting of the Company. In view of the same, it is proposed to appoint them as the
Directors of the Company in the forthcoming Annual General Meeting,

Pursuant to the applicable provisions of the Companies Act, 1956, Mr. Somnath Gupta, Mr. Amit Jajodia and Mr.
Bhagwan Das Soni tendered their resignations to the board and the same were accepted by the board of directors at
the meeting dated 12.03.2012 and Mr. Asish Ray tendered his resignation to the board and the same was accepted by
the board of directors at the meeting dated 09.07.2012. Mr, Rohit Modi also tendered his resignation to the board and
the same was accepted by the board of directors at the meeting dated 03.09.2012

CHANGE IN THE REGISTERED OFFICE ADDRESS OF THE COMPANY
Board of Directors of the Company is pleased to inform you that during the year the registered office of the Company

has been shifted to Room No. 303, 3 Floor, 18, Deshapriva Park Road, Kolkata - 700 026 within local limit of the State
of West Bengal, with effect from 31# January 2012,
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SECRETARIAL COMPLIANCE CERTIFICATE

Your Company has obtained Compliance Certificate from Mr. Arani Guha, Company Secretary in whole time
Practice, in view of the proviso of section 383A(1) of the Companies Act 1956 read with Rule 3 of the Companies
(Compliance Certificate) Rules 2001. Compliance Certificate is self explanatory and henice does not require any further
explanations.

DIRECTORS RESPOSIBILITY STATEMENT
Pursuant to section 217(2AA) of the Companies Act, 1956, your Directors confirm that:

{i) In the preparation of the Annual Accounts for the year ended 31 March, 2012, the applicable accounting
standards have been followed.

(ii) They have selected such accounting policies and applied them consistently and made judgments and estimates
that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company as at 31=
March, 2012

(iil) They have taken proper and sufficient care for the maintenance of adequate accounting records in accordance
with the provisions of the Companies Act, 1956, for safeguarding the assets of the Company and for preventing
and detecting fraud and other irregularities.

{iv) They have prepared the annual accounts on a going concern basis.

CORPORATE GOVERNANCE REPORT

Your Company has been complying with all the requirements of the code of Corporate Governance, as specified by
SEBL

A separate report on Corporate Governance is furnished as a part of the Director’s Report and the certificate from the
Auditors regarding the compliance of condition of Corporate Governance is annexed to the said Report.

MANAGEMENT’S DISCUSSION AND ANALYSIS

In accordance with the Listing Agreement, the Management’s Discussion and Analysis forms part of this Report
PUBLIC DEPOSIT

The Company has neither accepted during the year nor held at the end of the year any Public Deposit,
PRUDENTIAL NORMS FOR NBFC'S

Your Company has been complying with all the requisite norms prescribed by the Reserve Bank of India for Income
Recognition, Accounting Standards, Capital Adequacy, Provisioning & all other requirements,

LISTING FEES
The Company’s Shares are listed in the following Stock Exchanges and listing fees has been paid up-to-date:
1. Calcutta Stock Exchange Association Lid,

2. Bombay Stock Exchange Ltd.
3. Jaipur Stock Exchange Ltd.
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CASH FLOW STATEMENT

The Cash Flow Statement for the year ended 31* March, 2012, pursuant to clause 32 of the Listing Agreement with the
Stock Exchange is annexed herewith,

CONSERVATION OF ENERGY, TECHNOLOGY, ABSORPTION, FOREIGN EXCHANGE EARNING AND
OouTGO

Your Company has no activity relating to conservation of energy and technical absorption. The company has not
earned any foreign exchange for the year under review.,

PARTICULARS OF EMPLOYEES

In terms of Section 217(2A) of the Companies Act, 1956 read with the Companies (Particulars of Employees) Rules,
1973, no disclosure is required to be made, as your Company has no such employee,

AUDITORS

Pursuant to section 224 (6) of the Companies Act, 1956 M/s. Pachisia & Associates, Chartered Accounts, were
appointed as the Statutory Auditors of the Company in place of M/s. Santosh Jain & Co., the existing Auditors of the
Company, by the Board Resolution dated 28.03.2012, due to the change in the status of the auditor and therefore
creating a casual vacancy in the office of Auditors and will retire at the conclusion of the ensuing Annual General
Meeting and being eligible offer themself for reappointment, if made would be in accordance with the limits specified
under Section 224 (1B) of the Companies Act, 1956, The Board recommends their reappointment.

AUDITORS REPORT

Auditors’ Report is self explanatory and hence does not require any further explanations

ACKNOWLEDGEMENT

Your Directors take this opportunity to express their sincere appreciation and gratitude for the assistance, co-

pperation and contributions rendered by the banks, government authorities, vendors, members, business associates,
employees and other persons who are closely associated with the Company.

By order of the Board

Date; 03.09.2012 For Kwality Credit & Leasing Lid.
qvn ] k{\jﬂ A

Bhagw as Soni Amu Thapa

Chairman Director
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COMPLIANCE CERTIFICATE
CIN : L65921WBI1992PLCO56686
MNominal Capital + Rs 4,00,00.000.00

The Members

Kwality Credit & Leasing Limited
18, Deshapriva Park Road

3" Floor, Room No. 303
Kolkata— 700 026

| have examined the registers, records, books and papers of Kwality Credit & Leasing
Limited having its registered office atl 18, Deshapriya Park Road, 3™ Floor, Room No.
303, Kolkata — 700 026, as required to be maintained under the Companies Act, 1956,
(the Act} and the rules made there under and also the provisions contained in the
Memorandum and Articles of Association of the Company for the financial year
ended on 31" March, 2012. In my opinion and to the best of my information and
according to the examinations carried out by me and explanations furnished to me by
the Company, its officers and agents, | certify that in respect of the aforesaid financial
year!

L. The Company has kept and maintained all registers as stated in Annexure (A)
te this certificate, as per the provisions of the Act and the rules made there
under and all entries thergin have been duly recorded.

Z The Company has duly filed the forms and returns as stated in Annexure (B)
to this certificate, with the Registrar of Companies as described in the said
annexure,

3. The Company being a limited Company has the minimum prescribed paid-up
capital;

4, The Board of Directors duly met 9 (nine) times respectively on 29" April

2011, 30" May 2011, 13™ August 2011, 11" September 2011, 28" December,
2011, 31" January 2012, 4™ February 2012, 12" March 2012, 28" March,
2012 in respect of which meetings proper notices were given and the
proceedings were properly recorded and signed in the Minutes Book
maintained for the purpose.

5. I'he Company had closed its Register of Members during the financial year
from 26.09.2011 ro 30.09.2011, as per section | 54 of the Act.

Cond...2

een Chandra Avenue, Kelkata-700 013,
N5, & araniguha@gmail.com
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6, The annual general meeting for the financial yvear ended 319 Maich, 2011 was
held on 30" September, 201 after giving due notice to the members of the
Company and the resolutions passed thereat were duly recorded in Minutes
Book maintained for the purpose.

1. No extraordinary general meeting was held during the year,

8. No loans of the nature mentioned in section 295 of the Companies Act have
been given by the company; therefore no comments are required on the
compliance of the provisions of the said section.

4, The Company has not entered into any contract falling within the purview of
section 297 of the Act.

0. The Company has made the necessary entries under the provisions of section
v 301(3) of the Companies Act, 1956,

il As there were no instances falling within the purview of section 314 of the
Act, the Company has not obtained any approvals from the Board of Directors,
members of the Company or of the Central Government.

12, There is no issue of duplicale share certificate during the financial year under
review,

13, The Company has;

i) not received any cases for transfer of shares during the said year.

i1) not declared dividend during the relevant year.

iii) duly complied with the requirements of section 217 of the Act.

14, The Board of Directors of the Company is duly constituted. There has been an
appointment of Mr. Devang Vyas, Mr. Asish Ray and Mr. Rohit Modi as
Additional Directors on 4" February, 2012 and resignation of Mr. Somnath
Gupta, Mr. Amit Jajodia and Mr. Bhagwan Das Soni on 12% March, 2012,

Contd...3

Address: Commerca House, 4" Floor, R Mo. 8, 24, Ganesh Chandra Avenue, Kolkata-700 013,
@ :(0) (033) 30288956, (M) (0)9007201535, = - sraniguha@gmall com
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23.

Kwality Credit & Leasing Ltd.....11-12

No new appointment of Alternate Directors or Directors to fill casual vacancy
has been made in the financial year under consideration.

The Company was not required to appoint a Managing Director/ Whale- time
Director/ Manager during the vear under consideration,

The Company has not appointed any sole selling agents during the financial
year,

The Company was not required to oblain any approvals of the Central
Government, Company Law Board, Regional Director, Registrar or such other
authorities as may be prescribed under the various provisions of the Act.

The Directors have disclosed theirtinterest in other firms/companies to the
Board of Directors pursuant to the provisions of the Act and rules made there
under.

The Company has neither issued nor allotted any equity shares during the
financial year under review in due compliance with the provisions of the Act.

The Company has not bought back any shares during the financial year.

As the Company has not issued any preference shares or debentures the
guestion of redemption does not drise,

There were no transactions necessitating the Company to keep in abeyance the
rights o dividend, rights shares and bonus shares pending registration of
transfer of shares.

The Company has not invited/ accepted any deposits including any unsecured
loans falling within the purview of section 58A during the financial year,

The Company has not made any borrowings during the period. Therefore, the
provisions of section 293(1)(d) of the Act are not applicable to the Company.

The Company is exempt from the provisions of section 372A of the Act as per
the provisions of section 372A(8)

Contd.. 4
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26, The Company has not altercd the provisions of the Memorandum with respect
1o the situation of the Company’s registered office from one state to another
during the year under scrutiny
27, The Company has not altered the provisions of the Memorandum with respect
lo objects of the Company during the vear under scrutiny.
28.  The Company has not altered the provisions of the Memorandum with respect
to name of the Company during the vear under scrutiny.
29.  The Company has not altered the provisions of the Memorandum with respect
to share capital of the Company during the year under scrutiny.
30.  The Company has not aliered its Articles of Association during the financial
year.
¥
31, There was no prosecution initiated against or show cause notices received by
the Company and no fines ur penalties or any other punishment was imposed
on the Company during the financial vear, for offences under the Act,
32. The Company has not reccived any money as securily from its employees
during the financial vear.
33, The provisions of section 418 of the Act are not applicable to the Company.
Signature: _dw—o~" G e=
Place: Kolkata Name of the Company Secretary: Arani Guha
Date: 03.09.20]2 C.P"No.: 9573
ARANI GUHA
COMPANY SECRETARY IN WHOLE-TIME PRACTICE
C. P No. 9573

#6, 4th Floor, 2A, G.C. Avenui
Kolkata - 700 013
Ph. : 9007201535

Contd. . .5

Address: Commerce House, 4" Flgor, R Mo, 6, 24, Ganesh Chandra Avenue, Kolkata-700 013,

»)] ((Q) (033) 30288586, (M; (018007201535, & ¢ araniguha@gmail.com
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Annexure '4°

Registers as maintained by the Company

statutory Registers:

a)
b)
c)
d)
€)
f
9]
h)

v

Register of Charges u's 143
Register of Members w's 150
Minutes Book of Meeting of Directors w193
Minutes Book of Procecdings of General Meeting  w/s 193
Books of Accounts ws 209
Register of Directors, etc. u/'s 303
Register of Direetors Sharcholdings | w's 307
Register of Disclosure u's 299 read with section 301

Annexure ‘B’

Forms and returns as filed by the Company with the Registrar of Companies
during the financial vear ended 31st March, 2012

1.

Balance Sheet for the year ended 31.03.201 1 w's 220(1) of the Aet, filed under the
cover of Form 23AC and 23ACA on 21,12.2011 vide SRN P83466979 with
additional fees,

Annual Return w/s 159 drawn as on the AGM dated 30.09.2011 filed under the
cover of Form 208 subrmitied on 22.11.201 | vide SRN PT9936886.

Compliance Certificate for the financial year 2011-2012 u/s 383A(1) of the Act,
filed under the cover of Form no. 66 on 31.10.2011 vide SRN P77649366.

Form 32 w/s 303 dated 04,02.2012 submitted vide SRN B31517204 on 09.02.2012
for appointment of Mr, Devang Vvas, Mr. Asish Ray and Mr. Rohit Modi as
Additional Directors.

Form 32 w's 303 dated 12.03.2012 submitted vide SRN B34255844 on 13.03.2012
for cessation of Mr. Somnath Gupta, Mr, Amit Jajodia and Mr. Bhagwan Das
Soni.

Form 18 u/s 146 dated 31.01.2012 submined vide SRN B30851075 on 01.02.2012
for change in registered cliice within the local limits of eity.

Address: Commerce House, 4" Floor, R No: 6, 2A, Ganesh Chandra Avenue, Kolkata-700 013,

(I :(0) (033) 20288255, (M) (0)8007201535, B : araniguha@gmail com
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ANAGEMENT ION AND ANALYSIS REPORT
INDUSTRY STRUCTURE AND DEVELOPMENT

Mon Banking Financial Company (NBFC) can be broadly classitied into Hire Purchase Finance or Equipment Leasing
Company, Investment Company and Loan Company, The classification could be from Reserve Bank of India's monitoring
point of view i.e. NBFC accepting Public Deposits and NBFC without accepting Public Deposits. NBFC has become an
integrated part of India's financial system. In recent times NBFC are playing pivotal in catering to the needs of small and
medium enterprises in rural and semi urban areas.

They are backbone to lending against securities, retail loans, auto loans and micro finance. In terms of relative importance
of various activities financed by NBFC, HP is the largest activities followed by loans and ICDS and investments.

REGULATORY

Reserve Bank of India has issued several new guidelines to stringent the performance of the NBFC's and your Company
has initiated necessary steps to adhere to the new guidelines.

DEBT STRUCTURE

During the year under review your Company has not raised any amount,

SEGMENT-WISE OR PRODUCT - WISE PERFORMANCE

Company being a single segment Company, no separate information has been given segment-wise or product-wise.
OPPORTUNITIES AND THREATS

The NBFC industry holds immense potential and the recent steps taken by the Government of India to create
infrastructure, providing banking licenses and to take part in insurance agency business on a fee basis have brought new
scope for NBEFCs

Unfortunately, the RBl removed the priority sector tag for loan given by the Banks to NBFC which has pushed up the cost
of funds for NBFCs and put pressure on their operations margins., Further, the rising of bad loans has put the
microfinance under fire, The increased competitions from local and multinational players have led tough competition in
the industry,

RISKS AND CONCERNS

Risk to a varying degree, is inevitable in all business transactions in an organization which is in financial services
industry. During the past years, the board had adopted a Risk Management Policy and the board periodically reviews the
risks faced by the company and the practices to manage them.

I'he dominant risk affecting the company in the past year is the regulatory uncertainty. Some of the other major risks
faced by the company are Credit Risk, Operational Risk and Market Risk

Over the years, the company has strengthened its understanding of these diverse risks and put in place effective strategies
and mechanism for risk mitigation wherever possible.
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OPERATIONAL & FINANCIAL PERFORMANCE

Notwithstanding difficult Financial Market conditions, your Company concluded yet another year of growth in its
business. The financial performance for the year ended 31st March 2012 is satistying as it has been achieved in the wake of
several challenges confronting your Company’s businesses.

During the year under review your Company has recorded a satistying growth in its performance. The total income of the
Company is Rs. 970641/-, registering a growth in profit in compare to the previous year's income of Rs, 622065/-. The
profit before tax during the year was Rs. 183083/ as compared to the profit of Rs. 13684/- in the previous year and Profit
after Tax has been improved to Rs 45897/- in the current year compared to profit of Rs. 8684/- in the previous year.

OUTLOOK

The overall performance for the year under review was better than previous year. The Company is trying 1o explore new
areas which can be developed and marketed to leverage its performance. The Company remains bullish on the future
prospects and is in belief of positive growth and further rationalization of capital market, which will lead to more
investment, better production, value creation, capitalization and thus the additional wealth for the investors and thus see
better prospect in near future in it. This will place the company in good place this year.

The outlook for the company is bright in future based on the performance of security market. Barring unforeseen
circumstances, board expects the company to achieve good results in the coming years.

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

The Company has adequate internal control and audit systems to ensure that all transactions adhere to procedure and
meet statutory requirements, The internal control system consists of regular operative performance evaluation and
devising correclive measures thereof. The company has prominent and eligible members in audit committee to act and
look after the internal control measures. The audit observations are periodically reviewed by the Audit Committee and
necessary directions are issued wherever required.

HUMAN RESOURCE DEVELOPMENT

Employees at various levels understand the impact of the external factors and are striving to meet the prime objective of
growth and value creation. Employee’s relations continued to be harmonious throughout the year with the managemenl.

CAUTIONARY STATEMENT

Statements in this Management Discussion and Analysis report describing the Company's objectives, expectations or
predictions may be “forward looking statement” within the meaning of the applicable laws and regulations. The actual
performance may differ materially from those expressed or implicit in this statement.

Fn?ﬁfﬁ\ry Credit & Leasing Ltd.

Director *
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CERTIFICATE ON CORPORATE GOVERNANCE

To
The Members
Kwality Credit & Leasing Limited

We have examined the compliance of conditions of Corporate Governance by Kwality Credit &
Leasing Limited for the year ended 31" March, 2012 as stipulated in Clause 49 of the Listing
Agreement with the Stock Exchanges and the relevant records and documents maintained and
also furnished to us by the Company.

The Compliance of conditions of Corporate Governance is the responsibility of the management.
Our examination was limited to procedures and implementation thereof, adopted by the
Company for ensuring compliance of the conditions of Corporate Governance. It is neither an
audit nor an expression ol opinion on the financial statements of the company,

We further state that such compliance is neither an assurance as to future viability of the
Company nor the efficiency or effectiveness with which the management has conducted the
affairs of the company.

On the basis of our review and according to the information and explanation given to us. we
certify that the conditions of Corporate Governance as stipulated in Clause 49 of the Listing
Agreement with the Stock Exchanges have been complied with by the Company,

L .
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-~ -. =

Arani Giuha

Company Secretary in Practice
CP.No9573

ARANI GUHA

COMPANY SECRETARY IN WHOLE-TIME PRACTICE
C. P No. 95673

#6, 4th Floor. 2A, G.C. Avenue
Kolkata - 700 013

Ph. : 9007201535

Address Commerce House, 4" Floor, R. No, 8, 2A, Ganesh Chandra Avenue, Kolkata-700 013,
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REPORT ON CORPORATE GOVERNANCE

(AS PER CLAUSE 49 OF THE LISTING AGREEMENT WITH STOCK EXCHANGES)

1. COMPANY'S PHILOSOPHY ON CORPORATE GOVERNANCE

Corporate Governance involves a set of relationships between the Company’s management, its Board, its
shareholders and other stakeholders and is a set of systems and practices aiding accountability,
transparency, fairness in its transactions and meeting stakeholders’ aspirations and societal expectations,

The Company pursues it long term corporate goals on the bedrock of financial discipline, high ethical
standards, transparency and trust. The Company strongly believe in and is continuously following good
Corporate Governance in order to improve corporate image in the Finance industry and to enhance
shareholders’ value and as well as to promote national interest. Every effort is made to follow the best
practices in all the functional areas and in discipline the Company’s responsibilities towards all
stakeholders and the community at large.

We give hereunder our report on the prevailing practices in your Company:

A) Board of Directors

The composition of the Board of Directors of the company is in conformity with the Code of Corporate
Governance under the listing Agreement with the Indian Stock Exchanges. The Board of Directors consists

of optimum combination of Executive and Non-Fxecutive Directors. The Details of the Board of Directors
and their Directorships/Memberships in Committees of other Com panies are as under

| Name of the Category | FY 2011-12 ' No. of Directorships | No. of Committee
Directors Attendance at in other public positions held in other
Companies public Companies*
BM | Last AGM | Chairman | Member | Chairman
Mr. Somnath | Independent Non- | 6 Yes - -
Gupta™ Executive
Mr. Amit Non-Executive b Yés -
Jajodia**
Mr. Bhagwan | Independent Non- 6 Yes - - -
| Das S5oni** | Executive : ,
Mr. Asish Independent Non- | 2 No - -
| Ray** Executive :
Mr. Devang Non- Independent | 2 No - -
Vyas™ Executive _
Mr. Rohit Independent Non- | 2 No - -
| Modi** Executive

" Represents Membership/Chairmanship of Audit Committee, Investor Grievance Committee and
Remuneration Committee,
** were for part of the year,
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Board Procedure

The members of the Board are provided with all the information and documents as per Annexure 1A of
Clause 49 pertaining to the matters to be considered at each board and committee meetings, to enable the
Board to discharge its responsibilities effectively and the Chairman reviews the overall performance of the
Company.

Number of Board Meeting held and the dates on which held

Eight Board Meetings were held during the year 2011-12. The dates on which the meetings were held are
29.04.2011, 30.05.2011, 13.08.2011, 11.09.2011, 31.01.2012, 04.02.2012, 12.03.2012 and 28.03.2012

The company has adopted the Code of Conduct for the Executive Directors, senior management Personnel
and other executives of the Company. The Company has received confirmation from the Executive
Directors and the senior persons in regard the compliance of the Code of Conduct.

The Company has put in place prevention of Insider Trading Code based on SEBI (Insider Trading)
Regulations, 1992. This code is applicable to all Directors and selected employees. The code ensures
prevention of dealing in shares by persons having access to unpublished price sensitive information.

B) Audit Committee

The Audit Committee of Directors was reconstituted on 12.03.2012 and it comprises as its members Mr,
Rohit Modi, Mr. Asish Ray and Mr. Devang Vyas. The scope the Committee includes:-

a) Review internal control systems, nature and scope of audit as well as post audit discussions.

b) Review quarterly, half-yearly and annual statements,

¢) Reviewing with the management, external and internal auditors and the adequacy of internal control
systems.

d) Reviewing the adequacy of internal audit function.

¢} Discuss with internal auditor any significant findings and follow-up thereon.

f) Recommend to Board on any matter relating to Financial Management including audit report.

g} Overseas Company’s financial reporting process and disclosure of financial information.

The composition of the Audit Committee and the details of meetings attended by the Directors are given
below:

Name of Members Category No. of Meetings attended during |
the year 2011-2012
Mr. Somnath Gupta™ Independent Non-Executive 4
(Chairman)
Resigned w.e.f. 12.03.2012
Mr. Amit Jajodia®™ Non-Executive 4
Resigned w.e.f. 12.03.2012 R

Iy
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Mr, Bhagwan Das Soni** Independent Non-Executive 4
Resigned w.e.f. 12.03.2012 _
Mr. Asish Ray*™ Independent Non-Executive 0
| Appointed on (4.02.2012
Mr. Devang Vyas™ Mon- Independent Executive 0
| Appointed on 04.02.2012
| Mr. Rohit Modi** Independent Non-Executive 0
| Appointed on 04022012 —

** were for part of the year

The Committee met four times on 30.05.2011, 13.08.2011, 11.11.2011 and 31.01,2012 during the year 2011-12.
The Statutory Auditor and Executive Directors/ other persons are invited to the meeting as and when
required. Then the Chairman of the Audit Committee was also present at the last Annual General Meeting
of the Company.

C) Shareholders’ Committee

a) Shareholders’/Investors’ Grievance Committee

Shareholders Grievance Committee has been for redressal of Investors complaints like transfer of Shares,
Non-Receipts of Annual Report, Non-Receipts of declared Dividend, Issue of Duplicate Certificates,
Transfer & Transmission (with or without legal representation) of shares & allied transactions.
Shareholders’ complaints/grievance are redressed by Registrar and Transfer Agent. The Board also

reconstituted the shareholders'/Investors’ Grievance Committee and the members of the same are Mr.
Rohit Modi, Mr. Asish Ray and Mr. Devang Vyas.

Name of Members [ Category No. of Meetings attended during |
| the year 2011-2012
Mr. Somnath Gupta*™ Independent Non-Executive 4
(Chairman)
Resigned w.e.f. 12.03.2012
Mr. Amit Jajodia®* Non-Executive 4
| Resigned w e f. 12.03.2012
Mr. Bhagﬁran Das Soni™* Independent Non-Executive 4
Resigned w.e.f. 12.03.2012
Mr. Asish Ray™ Independent Non-Executive 0
Appointed on 04.02,2012
‘M. Devang Vyas** Non- Independent Executive 0 !
Appointed on 04.02.2012 - |
M, Rohit Modi*™ Independent Non-Executive 0 ‘
Appointed on 04.02.2012 |

** were for part of the vear
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Two meeting were held during the year on 30.07.2011 and 31.01.2012 and was attended by all the three
members of the Committee and reviewed the grievance / complaints received from shareholders and the
proper action were taken on.

Mr. Rohit Modi, Director, acts as the Compliance Officer.

Sr, No. | Particulars | Status

1 No. of Complaints Pending as on 01.04.2011 | NIL

2 No. of Complaints received during the year ended 31.03.2012 NIL
3 No. of Complaints disposed off during the year ended 31.03.2012 NIL |
4 | No. of Complaints Pending as on 31.03.2012 | NIL

8 No. of Pending Share Transfer as on 31.03.2012 (Lodged in last 2 weeks) | NIL

b) Share Transfer Committee

To expedite the process of share transfer, the Board has delegated the powers of share transfers to a
committee comprising of Chairman cum Director and two Directors. The Share Transfer Committes
attends to the share transfer formalities at least once in a fortnight. The business transacted at the Share
Transfer Committee meetings is placed before the Board & Shareholders’ Grievance Committee.

All valid share transfers during the year ended 31.3.2012 have been acted upon and the number of pending
share transfers as on 31.3.2012 were NIL,

General Body Meeting

a) The details of the Last Three Annual General Meetings were held as below:

Financial | Date of Venue Time
Year AGM/EGM _
2010-2011 | 30-09-2011 13A, Decres Lane, 5 Floor, Room No. 502, Kolkata - 9.00 AM.
AGM 700069
| 2009-2010 | 30-09-2010 13A, Decres Lane, 5 Floor, Room No. 502, Kolkata - 10.00 AM.
_____ AGM 700069
2008-2000 | 30-09-2009 8/1, Lal Bazar Street, 2™ Floor, Suite No. 2D, Kolkata- | 3.00 P.M,
AGM 700001

No special resolution has been passed in the last three years. The resolutions at the above Annual General
Meetings were passed by the requisite majority/ unanimously.

No Special Resolutions were required to be put through postal Ballot at the previous AGM's, No Special
resolution in regard to has been proposed to be passed through postal Ballot in the ensuing Annual
General Meeting,

D) Disclosures

a. Disclosures on materially significant related party transactions ie. transactions of the company of
material nature, with its promoters, the directors or the management, their subsidiaries or relatives etc. that

1
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may have potential conflict with the interests of the company at large : There were no such transactions
during the year.

b. Details of non-compliance by the company, penalties and strictures imposed on the company by stock
exchanges or SEBI or any statutory authorities on any matter related to Capital markets during the last
three years: None

¢. Mandatory and non-mandatory requirements: The Company complied with the mandatory
requirements and adoption of non-mandatory requirements under Clause 49 of the Listing Agreement
which are reviewed by the management from time to time.

d. Shareholding of Non-Executive Director: As on 31* March 2012, Non-Executive Directors were holding
NIL Equity Shares in the Company

CEQ/CFQ Certification

The Chef Executive Officer and Chief Financial Officer of the Company have given a certificate to the Board
of Directors as prescribed under clause 49 of the Listing Agreement for the year ended 31¢ March, 2012.

Secretarial Audit
A qualified Company Secretary carried out Secretarial Audit under Clause 55 and Shares Transfer Audit
under Clause 47 of the Listing Agreement and that the same are being filed to the Stock Exchanges

quarterly and bi-annualy, respectively, after being duly audited and certified.

E) Means of Communication

a. Half-yearly report sent to each household of shareholders i No
b. Quarterly results:-
News Paper Published in : The Financial Express,
Times of India & Dainik Lipi

¢. Whether the website also displays official news
released and presentations to the media, analysts,
institutional investors etc. : www kwalitycredit.com
d. Audited financial results : The Financial Express,
Times of India & Dainik Lipi

e. Whether MD&A (Management Discussion
& Analysis) is a part of Annual Report? :Yes

F) Shareholders’ Information

a. Annual General Meeting

- Date : 29 September 2012

- Time (9 AM.

- Venue : 18, Deshapriya Park Road, 3 Floor, Room No. 303,
Kolkata ~ 700026
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b. Financial Year Calender
(2012-2013) (Tentative)
Results for Quarter ending June 30, 2012 : Second week of August, 2012
Results for Quarter ending September 30,2012 : Second week of November, 2012
Results for Quarter ending December 31, 2012 : Second week of February, 2013

l Kwality Credit & Leasing Limited
!

Results for Quarter ending March 31, 2013 : Second week of May, 2013
¢. Book Closure Date : 20" September 2012 to 28% September 2012,
d. Dividend payment : Not applicable
e. Listing of Equity Shares on
(i) Stock Exchanges 1) The Caleutta Stock Exchange Association Limited.

7, Lyons Range Calcutta — 700 001
2) The Stock Exchange, Mumbai

Phiroza Jeejeebhoy Towers

25t Floor, Dalal Street, Mumbai 400001,
3) Jaipur Stock Exchange Limited

Indra Place, J.L.N. Marg,

Malviva Nagar, Jaipur-302 017.

Listing Fees of all the Stock Exchanges have been paid for 2012-2013
(i) Depositories 1) National Securities Depository Ltd.
Trade World, 4t Floor,
Kamala Mills Compound,
Senapati Bapat Marg,
Lower Parel, Mumbai —400 013.
2) Central Depository Service (India) Limited
Phiroza Jeejeebhoy Towers
28% Floor, Dalal Street, Mumbai 400023,
G) Stock Code : The Stock Exchange, Mumbai
Stock Code 31206
Equity ISIN INE 577C01015
The Calcutta Stock Exchange Association Ltd,
Stock Code 10021082

H) Market Price Data

There was no platform for trading in the Jaipur Stock Exchange Ltd.
Monthly high and low quotations and volume of shares traded on Bombay Stock Exchange and Calcutta
Stock Exchange during the year ended 31* March, 2012:
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Month | Quotation of Bombay Stock Exchange (in | Quotation of Calcutta Stock Exchange (in
Rs.) IRy
HIGH LOW Volume | HIGH LOW Volume
| (inRs) (in Rs.) (Nos) (in Rs,) (in Rs.) _ (Nos)
| APR- 2011 | Not Traded | Not Traded | Not Traded | Not Traded | Not Traded | Not Traded
| MAY-2011 | Not Traded | Not Traded | Not Traded | Not Traded | Not Traded | Not Traded
JUNE-2011 | Not Traded | Not Traded | Not Traded | Not Traded | Not Traded Mot Traded
JULY-2011 | Not Traded | Not Traded | Not Traded | Not Traded | Not Traded Not Traded
AUG-2011 | Not Traded | Not Traded | Not Traded | Not Traded | Not Traded Not Traded
SEP- 2011 | Not Traded | Not Traded | Not Traded | 170.75 17075 . w700
OCT-2011|  50.00 20.00 163041 | Not Traded | Not Traded | Not Traded
NOV-2011 26350 15.50 238482 | Not Traded | Not Traded Mot Traded
DEC-2011 | 3840 1850 443267 | Not Traded | Not Traded | Not Traded
JAN-2012 | 40.05 3240 178052 | Not Traded | Not Traded | Not Traded
. FEB-2012 - 37.20 33.10 111022 | Not Traded | Not Traded | Not Traded
MAR-2012 | 4185 30.10 152045 | Not Traded | Not Traded | Not Traded

I} Registrar and Share Transfer Agents

J) Share Transfer System

K) Distribution of Shareholding as on 31* March, 2012

: C. B. Management Services Pvt. Ltd.
P-22, Bondel Road, Kolkata — 700019
Phone: 033 22870263

: The shares of the company being in the
compulsory demat list, are transferable
through the depository system. Shares in
physical form are processed by C. B.
Management Services Pvt. Ltd, Kolkata,
Registrar & Transfer Agent of the company
approved by the GShare Transfer
transfers  received
processed and approved by the transfer
committee which normally meets twice in a
month. Shares under objection are returned
within two weeks.

and

committee,  All are

The shareholding distribution of equity shares as on 31st March, 2012 is given below:

Range of Ordinary | Number of | % of | Number of Shares % of Shares
| Shares Shareholders | Shareholders ‘
| 1- 500 270 59.7345 | 39471 11277 |
| 501 - 1000 24 5.3097 19127 | 0.5465 -
| 1001 - 2000 20 4.4248 34872 | 0.9963
2001 - 3000 14 3.0973 | 36569 | 1.0448
3001 - 4000 14 3.0973 49930 | 14266
4001 - 5000 14 3.0973 67950 | 1.9414
o
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5001 -10000 ay 8.1858 270443 7. 7269
10001 -50000 | 38 8.4071 832294 23.7798
50001-100000 12 2.6549 910282 26.0081
| And above 9 1.9912 1239062 35,4018
| Total 452 100.0000 3500000 100.0000
L) Shareholding Pattern as on 31st March 2012
Sr. No. Category No. of Shares Held | % of Shareholding |
a Promoters 129350 370 |
b Individuals 2348895 67.11
5 Bodies Corporate 1021755 29.19
Total 3500000 100.00

M) Dematerialisation of shares and Liquidity

: 77.88 % of the paid up Share Capital of the

Company consisting of 2725792 shares are in
Dematerialize form in NSDL and 18.33 % of
paid-up share capital consisting of 641385
shares is in CDSL as on 31% March, 2012

N) Outstanding GDRs/ADRs/Warrants or any
Convertible instruments, conversion date
and likely impact on equity

() Plant location

P) Address of the correspondence Investors
correspondence for transfer/Dematerialization

: Not Applicable,
: Not Applicable,

of shares, payment of dividend on shares, and
any other query relating to the shares of the Co,,
Any query on Annual Report

Green Initiative - Corporate Governance

: C. B. Management Services Pvt. Ltd,,
P-22, Bondel Road, Kolkata — 700019

The Ministry of Corporate Affairs (MCA) has introduced a “Green Initiative in Corporate Governance “by
allowing paperless compliance by companies and has issued circulars No.17/ 2011 dated 21 April 2011
stating that the service of documents by a Company to its" members can now be made through electronic
mode in compliance of Section 53 of the Companies Act, 1956. Therefore, with a view to participate in the
initiative, we request the members to provide e-mail address, if they wish to receive the documents /
notices etc., of our Company through electronic mode. You may send your e-mail address to our Registrar
& Share Transfer Agents, M/s. C. B. Management Services Pvt. Ltd, at their following e-mail address
mentioning your folio No/ DP-ID/ CL-ID: rta@cbmsl.com

e
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CEQ/CFO CERTIFICATION
The
The Board of Directors,
Kwality Credit & Leasing Limited
18, Deshapriya Park Road

3 Floor, Room No. 303
Kolkata - 700026

Re: CEQ/CFO certification in terms of Clause 49(v) of the Listing Agreement

We, Bhagwan Das 5oni, Chairman and Amu Thapa, Director & CFO, in our respective capacities, certify
that;

{a) We have reviewed financial statements and the cash flow statement for the year 2011-12 and that to
the best of our knowledge and belief :
i) these statements do not contain any materially untrue statement or omit any material fact or
contain statements that might be misleading;
ii) these statements together present a true and fair view of the Company’s affairs and are in
compliance with existing accounting standards, applicable laws and regulations.

(b) There are, to the best of our knowledge and belief, no transactions entered into by the Company
during the year which are fraudulent, illegal or violative of the Company’s Code of Conduct.

{c) We accept responsibility for establishing and maintaining internal controls for financial reporting
and that we have evaluated the effectiveness of internal control systems of the Company pertaining
to financial reporting and we have dnsclnsed to the auditors and the Audit Committee, deficiencies
in the design or operation of such internal controls, if any, of which we are aware and the steps we
have taken or propose to take to rectify these deficiencies.

{d) We have indicated to the auditors and the Audit Committee:
i} Significant changes in internal control over financial reporting during the year;
ii) Significant changes in accounting policies during the year and that the same have been
disclosed in the notes to the financial statements; and
iii) Instances of significant fraud of which we have become aware and the involvement therein,
if any, of the management or an employee having a significant role in the Company’s
internal control system over financial reporting.

A

/ F

Place: Kolkata Elm%ni Amu Thapa

Date: 03.09.2012 Chairman Director & CFO
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DECLARATION - COMPLIANCE WITH THE CODE OF CONDUCT

To
The Members,
Kwality Credit & Leasing Limited

Sub: Declaration under Clause 49 of the Listing Agreement

The Board of Directors has laid down a Code of Conduct for its Board of Directors and the senior
managerial personnel of the Company. All the Directors and senior managerial personnel of the Company
have affirmed compliance with the Code of Conduct of the Company, as envisaged in Clause 49 of the
Listing Agreement with the stock exchange for the financial year ended 31+ March, 2012.

Place: Kolkata Bhag Das Soni Amu Thapa
Date: 03.09.2012 Chairman Director & CFO
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AUDITORS’ REPORT
10
THE SHARE HOLDERS

OF
KWALITY CREDIT & LEASING LIMITED

We have audited the attached Balance Sheet of KWALITY CREDIT & LEASING LIMITED as at 3157
March 2012, and also the annexed Profit & Loss Account of the company for the year ended on that
date annexed thereto. These financial statements are the responsibility of the Company's management.
Cur responsibility is to express an opinion on this financial statement based on our audit.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatements. An audit includes examining, on a test
basis, evidence supporting the amount and disclosure in the financial statements. An audit also
includes assessing the Accounting principle used and significant estimates made by management, as
well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonabie basis of for our opinion.

Further to our comments referred to above, we report that:

a) We have obtained all the information and explanation, which to the best of our knowledge and
belief were necessary for the purpose of our audit.

b) In our opinion, the company as required by law, has kept proper books of accounts so far as
appears from our examination of such books.

¢) The Balance Sheet, Profit & Loss Account & Cash Flow Statement dealt with by this report are
in agreement with the books of accounts.

d) In our opinion, the Balance Sheet, Profit & Loss Account & Cash Flow Statement dealt with by
this report comply with the accounting standards referred to in sub - section (3C) of section 211

of the companies Act, 1956,

e) On the basis of the written representations received from the Directors as on March 31st 2012,
and taken on record by the Board of Directors, we report that none of the Directors is
disqualified as on March 31st 2012, from being appointed as a Director in term of Clause (g) of
sub- section (1) of section 274 of the Company's Act, 1956.

f) In our opinion and to the best of our information and according to the explanation given to us,
the said accounts read with notes thereon, give the information required by the companies Act,
1856 in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India:
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1. In the case of the Balance Sheet, of the state of affairs of the company as at 3™
March 2012,

2 In the case of the Profit & Loss Account, of the Profit, of the company for the year
ended on that date.

AND

3. In the case of the Cash Flow Statement, of the cash flows of the Company for the
year ended on that date.

As required by the Company's (Auditors’ Report) Order, 2003 issued by the central government of India
in terms of sub section (4A) of section 227 of the companies act, 1956, and on the basis such checks of
the books and records of the company as we considered appropriate and the information and explanation
given to us, during the course of the audit, we state in our opinion:

a)

b)

The Company has maintained proper records to show full particulars including the quantitative
details and situation of Fixed Assets. The management during the year has physically verified
the Fixed Assets of the Company wherever practicable and the management has noticed no
serious discrepancies.

No Fixed Assets has been disposed during the year.

In our opinion procedure of the physical verification of stocks followed by the management are
reasonable and adequate in relation to the size of the Company and the nature of its business.

The discrepancies noticed on verification between the physical stock and the books records
were not material.

The company has not taken unsecured loan from companies, firms, or other parties listed in the
register maintained under section 301 of the companies Act, 1956

The company has not granted unsecured loan to companies, firms, or other parties listed in the
register maintained under section 301 of the companies Act, 1956. In our opinion and according
to the explanation given to us, the rate of interest and other terms and conditions on which the
company has granted loans to other parties listed in the register maintained under section 301
of the companies Act, 1956 are prima facie not prejudicial to the interest of the company. The
said parties are repaying the principle together with interest as per stipulation.

(3)
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a)

h)

i

k)

In our opinion and according to the explanation given to us, during the course of the audit,
there is adequate internal control procedure commensurate with the size of the Company and
the nature of its business with regard of trading activities. We have not noted any continuing
failure to correct major weakness in the internal controls during the course of audit.

In our opinion and according to the information and explanation given to us, No transaction
made in pursuance of contracts that need to be entered into a register maintained under section
301 of the companies Act, 1956 exceeding the value of Rs. 500000/-

According to the information and explanation given to us, the company has not accepted any
deposit from the public and consequently, the directives issued by the Reserve Bank of India,
the Provision of section 58A & 58AA of the Company's Act, 1956 and ruled framed there under
in respect of deposits is not applicable. To the best of our knowledge and according to
information and explanation given to us, no order on the company under the aforesaid section
has been passed by the company law Board.

In our opinion, the company has an internal audit system commensurate with its size and nature
of its business.

According to the information and explanation given to us, the central government has not
prescribed the maintenance of cost records under clause (d) of sub- section(1) of section 209 of
the companies Act, 1956.

According to the information and explanation given to us, and on the basis our examination of
the books of accounts and records of the company, the company is regular in depositing with
the appropriate authorities undisputed statutory dues including Income tax and any other
material statutory dues applicable to it.

m) According to the information and explanation given to us, no undisputed amount payable in

n)

respect of Income tax & cess were outstanding as at 31 March 2012 for a period of more than
six month from the day they become payable.

According to the information and explanation given to us, there are no dues in respect of
Income tax, Wealth Tax , Sales Tax , Excise duty ,custom duty & cess that were not been
deposited with the appropriate authorities on account of any dispute.

As at 31% March, 2012 the accumulated losses of the company are not more than fifty
percent of its net worth and has not incurred cash losses in the financial year and in the
financial year immediately preceding such financial year.




(-/,3( | PACHISIA & ASSOCIATES
{Chartered Accountants)

(4)

p) The company has neither taken any loans from bank or Financial Institution, nor issued any
debentures Accordingly, clause 4(xi) of the order is not applicable.

q) The company has not granted loans and advances on the basis of security by way of
pledge of shares, debentures. Accordingly, clause4 (xii) of the order is not applicable

r) The company is not a chit fund, Nidhi, Mutual benefit fund or a society. Accordingly, clause
4(xiii) of the order is not applicable.

s) The Company has maintained proper records of transactions and contracts in respect of
trading in securities, debentures and others investment and timely entries have been made
therein. All shares, debentures and other investment have been held by the Company in its
own name.

t) The company has not obtained any term loan. Accordingly, claused (xvi) of the order is not
applicable.

u) According to the information and explanation given to us, the company has not raised any
fund on short —term basis. All assets have been funded by the share holders' fund.

v) The company has not made any preferential allotment of shares to companies and parties
listed in the register maintained under section 301 of the companies Act, 1956 Accordingly,
clause4 (xviii) of the order is not applicable.

w) The company has not issued any Debenture during the year Accordingly; clause (xix) of the
order is not applicable

x) The company has not raised any money by public issue during the year accordingly; clause
(xx) of the order is not applicable.

¥) According to the information and explanation given to us, no fraud on or by the company
has been noticed or reported during the year.

For PACHISIA & ASSOCIATES
(FRN NO. 327542E)

(Chartered Accountants)
454, Dumdum Park, —p Fﬂ‘:h i '{,
Kolkata -700055, The 03™ day of September, 2012 (Satya Prakash Pachisia)
(Proprietor)

(M.No.055040)




KWALITY CREDIT & LEASING LIMITED
BALANCE SHEET AS AT 31ST MARCH, 2012

(T)
Note No. As At As At
Particulars 31 March, 2012 31 March, 2011
A |EQUITY AND LIABILITIES
1|Shareholder's Funds
(a) Share Capital 2 3,60,00,000 3,50,00,000
(b) Reserves and Surplus 3 (13,27,545) (13,73,442)
2|Current Liabilities
(a) Other current liabilities 4 75,86,181 24 45,082
(b) Short-term provisions .1 26,350 33,458
TOTAL 4,12,84 988 3,61,05,098
B |ASSETS
1|Non-current assets
(a) Fixed assets
(i) Tangible assets 6 2,31,987 2,985,097
{b) Non-current investments 7 91,00,000 98,54,000
(c) Long term loans and advances 8 1,80,46,000 1,13,88,992
2|Current assets
(a) Inventories 9 1,36,41,715| 1,36,41,715
(b) Trade receivables 10 - 6,22,232
(c) Cash and cash equivalents 11 2,65,263|~ 1,75,847
(d) Short-term loans and advances 12 21 127,215
TOTAL 4,12,84,986 3,61.05,098
Refer accompanying notes forming part of 1-19
the financial statements

In terms of our report attached.
For PACHISIA & ASSOCIATES
(FRN NO. 327542E)

(Chartered Accountants)

c‘:;nﬂ f(:__{.‘L L EI‘S-'

(Satya Prakash Pachisia)
(Proprietor)
(M.No.055040)

Place : 454, Dumdum Park, Kolkata-55
Date: L 5 Sehobt-2549

For and on behalf of the Board of Directors
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KWALITY CRED LEASING LIMITED
STA NT OF PROFIT AND LOSS FOR THE YEAR ENDED 3 H, 201
(%)
Note For the year ended For the year ended
Particulars No. 31 March, 2012 31 March, 2011
1 Revenue from operations 13 6,00,000 4 890
2  |Other income 14 3.70,641 6.17,175
3 Total Revenue (1+2) 9,70,641 5,22 .065
4 |Expenses:
{a) Changes in inventories of finished goods 15 - 4,820
(b) Depreciation 7 83,110 71,483
(c) Employes benefits expense 16 1,44 625 1,298,710
{d) Other expenses 7 5,79,823 402,318
Total Expenses | 7,87,558 §,08,381
5 Profit/ (Loss) before exceptional and extraordinary items
and tax (3 - 4) 1,83,083 13.684
-] Exceptional items - -
7 |Profit/ (Loss) before extraordinary items and tax (5 +8) 1,83,083 13,664
8 |Extracrdinary ltems 5 ,
g |Profit/ (Loss) before tax (7 + B) 1,683,083 13.684
10 |Tax expense:
(1) Current tax 60,000 5,000
(2} Current tax expense relating to prior years 77,186 0
11 |Profit l{Loss) for the year (9 + 10) 45,897 8,684
12  |Earning per equity share:
(1) Basic 0.01 0.002
(2) Diluted 0.01 0.002
Refer accompanying notes forming part of the financial 119
statements
in terms of our report attached For and on behalf of the Board of Directors

For PACHISIA & ASSOCIATES
(FRN NO. 327542E)
{Chartered Accountants)

= r{achws s
(Satya Prakash Pachisia)
{Proprigtor)

(M.No.055040)

Place : 454, Dumdum Park, Kolkata-55
Date: 2 ) epot, 201y
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KWAL C IT&L I LIMITED
CASH FLOW ST NT F THE YEAR ED MARCH 31
{T)
As At As At
31 March, 2012 31 March, 2011
I. Cash flow from Operating Activities
Met Profit / (Loss) before Tax 1,83,083 13,684
Add: Adjustments for:
Profit on Sale of Investment {46,000) -
Contingent Provision against Standard Assets {2,108) 28,458
Crepreciation 63,110 71,483
Disposal of fixed assets - 53,073
Cash flow before working capital changes 1,98,085 1,686,678
justment for Workin ital Changes:
Inventaries - 4830
Trade receivables 6,22,232 (6,22 232)
Long-term loans and advances (66,57,007) (95.21.949)
Short-term loans and advances B68 -
Other current liabilities 51,41,099 (2,29,687)
Cash flow from operating activities before taxes paid (6,94,723) (1,02,02,300)
Less: Taxes Paid (65,021) -
Add: Income Tax Refund 49,161 -
Cash flow from Operating Activities {7,10,583) {1,02,02,300)
Il. Cash from Investing Activitie
Proceeds from sale of Investment 8,00,000 1,03,46,000
Cash flow from Investing Activities 8,00,000 1,03.48,000
ll. Cash flow from Financing Activities

Finance costs - =
Cash flow from Financing Activities - -
Net Increase / (Decrease) in Cash flow (1 + Il + liI) 89,417 143,700
Opening Cash / Cash Equivalents 1.75,846 32,146
Closing Cash | Cash Equivalents 2,65,263 1,75,848
Refer accompanying notes forming part of the financial statements 1-19 1-19

In terms of our report attached,
For PACHISIA & ASSOCIATES
(FRN NO. 327542E)

(Chartered Accountants)

—-rl:—._g{- .r“c—_,;- . s .15

(Satya Prakash Pachisia)
(Proprietor)
(M.No.055040)

Place : 454, Dumdum Park, Kolkata-55
Date: 2, a0y SePreibe, 2ol

Exd
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For and on behalf of the Board of Directors




KWALITY CREDIT & LEASING LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2012

NOTE NO. 1: SIGNIFICANT ACCOUNTING POLICIES

a) Basis of Preparation

The financial statements of the company have been prepared in accordance with generally accepted accounting principles in
India (Indian GAAP). The company has prepared these financial statements to comply in all material respects with the
accounting standards notified under the Companies (Accounting Standards) Rules, 2008, (as amended) and the relevant
provisions of the Companies Act, 1956, The financial statements have been prepared on an accrual basis and under the
historical cost convention. The accounting policies adopted in the preparation of financial statements are consistent with those
of previous year,

b) Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires the management to make Judgments,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of
contingent liabilities, at the end of the reporting year. Although these estimates are based on the management's best
knowledge of current events and actions, uncertainty about these assumptions and estimates could result in the outcomes
requiring a material adjustment to the carrying amounts of assets or liabilities in future years.

c) Tangible fixed assets

Fixed assets are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. The cost
comprises purchase price, borrowing costs if capitalization criteria are met and directly attributable cost of bringing the asset to
its working condition for the intended use. Any trade discounts and rebates are deducted in arriving at the purchase price.

d) Depreciation on tangible fixed assets

Depreciation on fixed assets is calculated on WDV basis using the rates as prescribed under the Schedule XIV to the
Companies Act, 1958,

e) Borrowing costs

Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the arrangement of borrowings and
exchange differences arising from foreign currency borrowings to the extent they are regarded as an adjustment to the interest
cost.

Kwality Credit & heating Etd Kwallty Cractit & Leasing Beg.

“5’0/ B ¥1fe

ECT Dilrecioe




f) Investments

Investments, which are readily realizable and intended to be held for not more than one year from the date on which such
investments are made, are classified as current investments, All other investments are classified as long-term investments.

On initial recognition, all investments are measured at cost. The cost comprises purchase price and directly attributable
acquisition charges such as brokerage, fees and duties. If an investment is acquired, or partly acquired, by the issue of shares
or other securities, the acquisition cost is the fair value of the securities issued.

Current investments are carried in the financial statements at lower of cost and fair value determined on an individual
investment basis. Long-term investments are carried at cost. However, provision for diminution in value is made to recognize a
decline other than temporary in the value of the investments.

On disposal of an Investment, the difference between its carrying amount and net disposal proceeds is charged or credited to
the statement of profit and loss,

g) Inventories
Trading Goods are valued at cost.

h) Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company and the revenue can
be reliably measured. The following specific recognition criteria must also be met before revenue is recognized:

Sale of goods

Revenue from sale of goods Is recognized when all the significant risks and rewards of ownership of the goods have been
passed to the buyer, usually on delivery of the goods,

Intares

Interest Income is recognized on a time proportion basis taking into account the amount outstanding and the applicable interest
rate. Interest income is included under the head "other income” in the staterent of profit and loss.

Dividends

Dividend income is recognized when the company's right to receive dividend is established by the reporting date.
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i) Foreign currency translation

Foreign currency transactions and balances
Initial recognition

Fareign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount the exchange
rate between the reporting currency and the foreign currency at the date of the transaction.

Conversion
Foreign currency monetary items are retranslated using the exchange rate prevailing at the reporting date.

Non-monetary items, which are measured in terms of historical cost denominated in a foreign currency, are reported using the
exchange rate at the date of the transaction. Non-monetary items, which are measured at fair value or other similar valuation
denominated in a foreign currency, are translated using the exchange rate at the date when such value was determined.

Exchange differences

From accounting years commencing on or after 7 December 2006, the company accounts for exchange differences arising on
translation/settiement of foreign currency monetary items as below:

1. Exchange differences arising on a monetary item that, in substance, forms part of the company's net investment in a non-
integral foreign operation is accumulated in the foreign currency translation reserve until the disposal of the net investment. On
the disposal of such net investment, the cumuiative amount of the exchange differences which have been deferred and which
relate to that investment is recognized as income or as expenses in the same year in which the gain or loss on disposal is
recognized.

2. Exchange differences arising on long-term foreign currency monetary items related to acquisition of affixed asset are
capitalized and depreciated over the remaining useful life of the asset. For this purpose, the company treats a foreign monetary
item as "long-term foreign currency monetary item”, if it has a term of 12months or more at the date of its origination.

3. Exchange differences arising on other long-term foreign currency monetary items are accumulated in the "Foreign Currency
Monetary Item Translation Difference Account” and amortized over the remaining life of the concerned monetary item.

4. All other exchange differences are recognized as income or as expenses in the year in which they arise.
jl Retirement and other employee benefits

Retirement benefit in the form of provident fund is a defined contribution scheme: The contributions to the provident fund are
charged to the statement of profit and loss for the year when the contributions are due. The company has no obligation, other
than the contribution payable to the provident fund.

Accumulated leave, which is expected to be utilized within the next 12 months, is treated as short-term employee benefit. The
company measures the expected cost of such absences as the additional amount that it expects to pay as a result of the
unused entitiement that has accumulated at the reporting date.

The company treats accumulated leave expected to be carried forward beyond twelve months, as long-term employee benefit
for measurement purposes. Such long-term compensated absences are provided for based on the actuarial valuation using the
projected unit credit method at the year-end, Actuarial gains/losses are immediately taken to the statement of profit and loss
and are not deferred. The company presents the entire leaves a current liability in the balance sheet, since it does not have an
unconditional right to defer its settliement for12 months after the reporting date.

Expenses incurred towards voluntary retirement scheme are charged to the statement of profit and loss immediately.
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k) Income taxes

Tax expense comprises current and deferred tax, Current income-tax is measured at the amount expected to be paid to the tax
authorities in accordance with the Income-tax Act, 1961 enacted in India. The tax rates and tax laws used to compute the
amount are those that are enacted or substantively enacted, at the reporting date.

Deferred income taxes reflect the impact of timing differences between taxable income and accounting income originating
during the current year and reversal of timing differences for the earlier years. Deferred tax is measured using the tax rates and
the tax laws enacted or substantively enacted at the reporting date.

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are recognized for deductible timing
differences only to the extent that there is reasonable certainty that sufficient future taxable income will be available against
which such deferred tax assets can be realized. In situations where the company has unabsorbed depreciation or carry forward
tax Insses, all deferred tax assets are recognized only if there is virtual certainty supported by convincing evidence that they
can be realized against future taxable profits.

The carrying amount of deferred tax assets are reviewed at each reporting date. The company writes-down the carrying amount
of deferred tax asset to the extent that it is no longer reasonably certain or virtually certain, as the case may be, that sufficient
future taxable income will be available against which deferred tax asset can be realized. Any such write-down is reversed to the
extent that it becomes reasonably certain or virtually certain, as the case may be, that sufficient future taxable income will be
available

Minimum alternate tax (MAT) paid in & year is charged to the statement of profit and loss as current tax. The company
recognizes MAT credit available as an asset only to the extent that there is convincing evidence that the company will pay
normal income tax during the specified year, i.e., the year for which MAT credit is allowed to be carried forward. In the year in
which the company recognizes MAT credit as an asset in accordance with the Guidance Note on Accounting for Credit
Available in respect of Minimum Alternative Tax under the Income-tax Act, 1961, the said asset is created by way of credit to
the statement of profit and loss and shown as "MAT Credit Entitiement.” The company reviews the "MAT credit entitiement”
asset at each reporting date and writes down the asset to the extent the company does not have convincing evidence that it will
pay normal tax during the specified year,

I} Segment reporting

The Company is engaged mainly in Financing. Since all activities are related to the main activity, there are no reportable
segment as per Accounting Standard on Segment Reporting (AS-17)

m) Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity shareholders (after
deducting preference dividends and attributable taxes) by the weighted average number of equity shares outstanding during the
year. Partly paid equity shares are treated as a fraction of an equity share to the extent that they are entitled to participate in
dividends relative to a fully paid equity share during the reporting year. The weighted average number of equity shares
outstanding during the year is adjusted for events such as bonus issue, bonus element in a rights issue, share split, and
reverse share split (consolidation of shares) that have changed the number of equity shares outstanding, without a
corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders
and the weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive potential

equity shares,
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n) Provisions

A provision is recognized when the company has a present obligation as a result of past event, it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation. Provisions are not discounted to their present value and are determined based on the best estimate
required to settle the obligation at the reporting date. These estimates are reviewed at each reporting date and adjusted to
reflect the current best estimates.

Where the company expects some or all of a provision to be reimbursed, for example under an insurance contract, the
reimbursement is recognized as a separate asset but only when the reimbursement is virtually certain. The expense relating to
any provision is presented in the statement of profit and loss net of any reimbursement.

o) Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence
or non-eccurrence of one or more uncertain future events beyond the control of the company or a present obligation that is not
recognized because it is not probable that an outflow of resources will be required to settle the obligation. The company does
not recognize a contingent liability but discloses its existence in the financial statements.

p) Cash and cash equivalents

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and short-term
investments with an original maturity of three months or less.

g} Balance in respact of Trade Payable, Trade Receivable and Loans & Advances are subject to confirmation,

r) Raw Material Consumption NiL
s) Expenditure in Foreign Currency NIL
t) Earnings in Foreign Currency NIL
u) CIF Value of Imports NIL
Kwality Credit & LeasTnp E6d, Rwality Crodit & Leasing Bug
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As At 31-03-12 As At 31-03-11

NOTE NO. 2: SHARE CAPITAL &) )
Authorised-
40,00,000 Equity Shares of  10/- each 4,00,00,000 4,00.00,000

| ri -
35,00,000 Equity Shares of T 10/-

each Fully paid up In cash 3,50,00,000 3,50,00,000
3,50,00,000 3,50,00,000
Disclosure: i

1. The company has only one class of shares having a par value of ¥ 10 per share. Each holder of equity shares is entitied
to one vote per share.

2. In the event of liguidation of the company, the holders of equity shares will be entitled to receive ramaining assets of the
Company, after distribution of all preferential allotments. The distribution will be in propertion to the number of equity
shares held by the shareholders

3. Details of Shareholders holding more than 5% Shares: NIL MIL

s per records of the Company, including Its register of shareholder/members and other declarations received from
shareholders regarding beneficlal intarest, the above shareholding represents both legal and beneficial ownerships of

shares
i) o O SURPLUS
(a) General reserve
Opening balance 36,800 36,900
Closing balance 36,900 36,800
{b) Statutary reserve
Opening balance 43,000 40,000
Add: Transfermad from surplus in Statement of Prefit and Loss 22,000 3,000
Clasing balance 65,000 43,000
lus / ficit) i nt of P and
Balance brought forward from previeus year (14,53,342) (14,58,026)
Add: Transfer from Statement of Profit and Loss for the yaar 45,897 8 884
Less Transferred to Statutary reserve (22,000) 3,000}
Closing balance (14,29,445) !14,53.342!
Total (13,27,545) (13.73.442)
NG . 4: OTHER CURRENT LIABILITI
QOther Pavables
Advances against Property 75,00,000 < -
Others 86,181 = 24,45,082
75,886,181 24 45082
M i P M
Ingome Tax B
Contingent of Standard Assets 26,350
26,350
‘“th Credit kmﬂn L "'-M“}' Credit & Leasing 1 (5]
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As At 31-03-12
@)
. 7: NON CURR I
[ il i 5t
Invesiment in equity instruments
of other entities
uity Shar = MNo. (T} Mo,
Ashirwad Suppliers Pvt. Lid, - - 7,500
Giriraj Agencies Pvt Ltd. - - 1,770
Navyug Tradelink Pvt Ltd. 4,000 8,00,000 15,000
Risawall Credit Pyt Ltd. 50,000 §0,00,000 E0,000
Equity Shares of ¥ 100/- each
Guiness Finance & Leasing Pt Lid. 3,000 33,00,000 —
91,00,000
NOTE NO. 8: T VANCES
Uns red
(&) Loans 1,05,40,000 —
(b) Advances K
(c) Advances against Property 75,00,000 —
(d} Security deposits 6,000
1,80,456,000
NOTE NO. 8: INVENTORIES
Stock-in-trada 1,36,41,715
1,36,41,715
NOTE NO. 10: TRADE RECEIVABLES
SECU considered good
Other debts -
NOTE NO. 11: CASH AND CASH EQUIVALENTS
Cash on Hand{As certified ) 2,850,775
Balances with banks
In current accounts 14,488
2,565,263
12: - 0 NI NCE
{a) Prepaid expenses - Telephone .
(b} Balances with government authorities
Unsecured, considerad good
Fringa Benefit Tax .
Tax Deducted At Source .
Income Tax Payment Fa
21
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Kwallty Credlt & heasing Bid

B $Lbe

Ddrucene

As At 31-03-11
)

()

15,00,000
3,54,000

30,00,000

50,00,000

1,00,00,000
13,682,962

&,000

1,13,88,952

1,36.41,715
1.36.41,715

6,22,232
6.22,232
1,685,041

10,806
1,765,847

868




For the year ended For the year ended

31 March, 2012 31 March, 2011
NOTE NO. 13: REVENUE FROM QPERATIONS 8] ®)
Sale of products - 4,890
(&} Interest income
Interast on loans and advances 6,00,000 - ]
(TDS T BO000/- Previous Year T MIL)
§,00,000 4,880
NOTE NO. 14: CHA IEH
Inventories at the end of the year: Finished goods 1,36,41,715 1,36,41,716
Inventories at the beginning of the yaar: Finished goods 1,36,41,715 1,36.46.,605
Met (increase) | decrease - 4 880
NOTE NO. 15: OTHER INCOME
{8} Interest income
Interast on Income Tax Refund 2,209 ]
Profit on Sale of investment 46,000 — -
hier nosn- me
Income from Derivalive Profil 3,22432 — 61T A75
3,70,641 6,17.175
NOTE NO. 16; EMPLOYEE BENEFITS EXPENSE
Salary Bonus & Other Aliowance 1,20,000 1.08,000
Staff Referashment axpenses 24,625 21,710
1,44,625 1,298,710
NOTE NO. 17: OTHER EXPENSES
Auditors' Remuneration 22472 21,863
Flling Fees 15,000 5,500
Legal & Consultancy Charges 24,000 1,114,000
Listing Fees 365831 26,083
Contingent Provizsion against Standard Assets {2,108} 28.458
Miscellaneous expenses 1.54,628 205414
579,823 4.02.318
NOTE NO. 18: CONT Ll NIL NIL

TE H R FIGUR

Till the year ended 31 March 2011, the company was using pre-revised Schedule VI to the Companies Act 1956, for
preparation and presentation of its financial slalements. During the year ended 31 March 2012, the revised Schedule VI
notified under the Companies Act 1958, has become applicable to the company The company has reclassified previous
year figures to conform to this year's classification

in terms of our report attached. For and on behalf of the Board of Directors
For PACHISIA & ASSOCIATES

(FRN NO. 327542E)

{Chartered Accountanis)

et Lo f-u.si g
(Satya Prakash Pachisia)
{Proprietor)

(M No.055040)

Place : 454, Dumdum Park, Kolkata-55
Date: ) Sefptfoabd ¥ PN a
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EWALITY CREDIT & LEASING LIMITED

SCHETHILE. Ruls S88 ot RIIL
Mﬂm-mmwﬁmnd. [T wing Fi iad Compriiis | Mon-Idepast or Holdeg | Prodenunl Noma
(Raesmsve Bank) Direcnons, 2007)
Aot () Amount (1
EARTICULARS Chanwinnding, Crvendas

LIABILITIES SI0E
1 Lot mnd Adviroes sviied of by the MEFC melusive of mizrest aconssd thereon: but i paid
(A} Laan from Shareholden L
(BY Lesn from Body Corporates .
Amgun| Quumndng

ASSETE SIDE

1 ireakosgr of Loasia med Adverces including bals recarvables [ofhwr ilim iose sxluded m (£) Bebow |
& Secursd ML
b, Ungecurnl 1008 40, 000, 18

'] Break-up of Lease Assets and Seock on hine and bypothecenios joans
conrting Koands ELTHP ctivites NI

Hl] Turezli-up of bvesimsenis.

Ligrrem nvesimenis
1 Qroted:
1} Shared 1) Equiy NIL
{ls) - Prefenence MIL
i) Deheniwres and Bonds ML
iii} Lmits i Wutual Fands ML
i) Govermment Securines NIL
) (einers | Plense specifiy) HIL
1 Ungquoted
1y Sheses  {a) Bty ML
(b Preferemce NIL
ilp Debeniures and Bonds MIL
ity Units: of Mutust Funds ML
Iy provernment Securties M
¥} Other | Plesse gpocif) MIL
L Tern Investmenite
| Chumiesd
[y Shares - {n) Equoy NIL
by Prefrssce il
i Deletiiiines md londs ML
i} Uinits-of Martual Fuds NIL
v} Crovernment Secuntiss NIL
v} Others (Please Specli] WL
. Ut
I} Shares  [a} Eguiy 1,00,00000
%1 Prefersnce MIL
11} Prehmeores and Bondy ML
i) Ut of Mumaal Fonds HiL
i) Ocnvmmumen| Sacusites WIL
w) Others (planse Specify) HIL
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EWALITY CREDIT & LEASING LINMITED
&) Borrovwer growp-wase classficasen of ol ased assety, Sinck on hire s loans and sdvances)
Amount nesof Frovimions
oo Ussevamd Towl
I Reelaind Partwes
L3 Suhsidinney
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For and on behalf of the Board of Directors

Rwality Credn & & ssinp Led,
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